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In this document, each of the funds listed below is referred to as a ‘Fund’,
or collectively ‘the Funds’

Contact
FIL Responsible Entity
(Australia) Limited
Level 17, 60 Martin Place
Sydney NSW 2000

Fidelity Asia Fund

Fidelity Global Equities Fund

Fidelity Australian Equities Fund

Fidelity Global Future Leaders Fund

Fidelity Australian Low Volatility Equity Fund

Fidelity Global Low Volatility Equity Fund

Fidelity Australian Opportunities Fund

Fidelity Global Short Duration Income Fund

Client Services team

Fidelity China Fund

Fidelity Hedged Global Equities Fund

Fidelity Future Leaders Fund

Fidelity India Fund

Fidelity Global Emerging Markets Fund

Fidelity Sustainable Water & Waste Fund

Investor: 1800 044 922
Adviser: 1800 119 270
auclientservices@fil.com

Mailing address
FIL Responsible Entity
(Australia) Limited
PO Box N850, Royal Exchange
Sydney NSW 1225
fidelity.com.au

Important information
The information in this document forms part of each Product Disclosure Statement (PDS) for the Funds listed above and is issued by FIL
Responsible Entity (Australia) Limited (ABN 33 148 059 009 AFSL No. 409340) (FREAL, we, us, our). You can access the PDS documents on our
website, fidelity.com.au, or request a copy free of charge by calling our Client Services team on 1800 044 922. Terms in bold in this Additional
Information Booklet (Booklet) are defined in section 4 ‘Terms used in this Booklet’ in ‘Other information’.

The information provided in this Booklet is general information only and does not take account of your personal financial situation or needs. You
should obtain financial advice tailored to your personal circumstances. Information in this Booklet is subject to change from time to time. Information
that is not materially adverse can be updated by us by placing such information on our website. A paper copy of this information is also available
free of charge on request by calling us. For indirect investors, updated information can also be obtained by contacting your Investor Platform
Operator.
The offer made in the relevant PDS is available only to persons receiving that PDS (electronically or otherwise) within Australia. Applications from
outside Australia will not be accepted. Applications from US citizens or US residents who have an obligation to pay tax to the US authorities on
their worldwide income will not be accepted. Fidelity, Fidelity International and the Fidelity International logo and F symbol are trademarks of FIL
Limited.

1. How we invest your money
How assets are valued
Each Fund’s assets are generally valued according to their market value. For example, listed shares are valued according to their closing market
price. Other valuation methods may be applied in some circumstances, particularly where the method is required to reflect a fairer value of the
relevant investment.
Under:
ASIC Corporations (Managed investment product consideration) Instrument 2015/847.
ASIC Class Order [CO 13/655] and associated ASIC Class Order [CO 13/657].
we are required to prepare certain documents, including those that describe how any discretions are exercised when calculating unit prices. Our
Unit Pricing Discretions Policy is available on our website, or on request (free of charge), by contacting our Client Services team.

How a Fund's assets may be invested
The assets of a Fund may be invested in one or a combination of the following:
Directly in a variety of securities:
For equity funds - securities including equities, derivatives, exchange traded funds (ETFs) and cash. Cash or cash equivalents may include
bank deposits and bank accepted bills.
For fixed income funds - securities including, but not limited to, investment grade corporate bonds and government bonds of varying
maturities, high yield bonds and emerging market debt denominated in various currencies, derivatives and exchange traded funds (ETFs),
money market instruments and/or other short-term debt instruments including certificates of deposit, commercial paper and floating rate
notes, as well as cash and cash equivalents that may include bank deposits and bank accepted bills.
Via managed investment schemes managed by us or related entities.
Via European open-ended investment companies such as SICAVs (Société d'investissement à capital variable, Luxembourg domiciled) or OEICs
(Open-ended investment company, UK domiciled) managed by us or related entities.

Borrowing by a Fund
Although each Constitution allows us to borrow or raise money, it is not our intention for any Fund to enter into any long-term borrowing. Short-term
borrowing may occur in the ongoing management of a Fund, including to meet day-to-day liquidity requirements.

Use of derivatives
We may make use of derivatives, such as index futures contracts. A derivative is a security with a price or value dependent upon, or derived from,
an underlying instrument (such as shares, indices, interest rates, fixed income securities, commodities, currencies, etc.).
A derivative contract is a contract between two or more parties with a value determined by fluctuations in the underlying asset. Generally, derivatives
will be used for cash flow management purposes. Any derivative exposure must be fully covered by cash or assets sufficient to meet any obligation
that could arise. If derivatives are used, they will comprise a small portion of a Fund’s assets.

Labour standards, environmental, social and ethical considerations
We believe that high standards of corporate responsibility will generally make good business sense and have the potential to protect and enhance
investment returns.
Fidelity International and Fidelity Investments are both signatories to the Principles for Responsible Investment (PRI), a voluntary framework for
incorporating ESG issues into investment decision-making and ownership practices. The PRI Principles are consistent with our approach to ESG
integration.
Fidelity takes into account a wide range of ESG considerations on an ongoing basis for all Funds. Some Funds adhere to a principle-based exclusion
policy incorporating norms-based screening and/or negative-screening of certain sectors, companies or practices, when making investment
decisions. Further details are provided in the table on the next page.

Additional Information Booklet

2

Funds

Exclusions

Fidelity Sustainable Water & Waste Fund

Norms-based screening
Will not invest in companies which Fidelity considers have failed to conduct their business in
accordance with accepted international norms, including as set out in the United Nations Global
Compact.
Negative screening*
The Fund will not invest in certain companies such as:
Tobacco - those producing/manufacturing tobacco (or tobacco alternatives), and those deriving
5% or more revenue from tobacco retail, distribution, supply or licensing.
Controversial weapons - those deriving any revenue from the production of controversial weapons
(biological, chemical, incendiary weapons, depleted uranium, non-detectable fragment, blinding
lasers, cluster munitions, anti-personnel landmines and nuclear weapons).
Conventional weapons - those deriving 5% or more revenue from the production of conventional
weapons (a weapon of warfare which is not nuclear, chemical or biological in nature) or
conventional weapon components.
Semi-automatic weapons - all semi-automatic weapon manufacturers, and all distributors and
retailers deriving 5% or more revenue from the sale of semi-automatic firearms.
Civilian firearms - those deriving 5% or more revenue from the production of civilian firearms.
Thermal coal - those deriving 5% or more revenue from thermal coal extraction and power
generation. We will allow an exception to this exclusion if a company has less than 30% revenue
from thermal coal related activities and meets either of the following two requirements:
The revenue share from renewable energy activities exceeds the revenue share from thermal
coal activities.
The company has made an effective commitment to a Paris Agreement aligned objective
based on approved Science Based Targets, or alignment with a Transition Pathway Initiative
scenario or a reasonably equivalent public commitment.
Conventional/unconventional oil & gas - those deriving 5% or more revenue from conventional
or unconventional oil and gas production.
Oil sands - those deriving 5% or more revenue from the extraction of oil sands.
Arctic oil & gas - those deriving 5% or more revenue from the production of Arctic oil and gas
(onshore and offshore).
Nuclear power - those deriving 5% or more revenue from nuclear power activities.
Genetic engineering - those deriving 5% or more revenue from genetic engineering related
business activities.

Fidelity Australian Low Volatility Equity Fund Norms-based screening
Fidelity Australian Opportunities Fund
Will not invest in companies which Fidelity considers have failed to conduct their business in
Fidelity Future Leaders Fund
accordance with accepted international norms, including as set out in the United Nations Global
Fidelity Global Emerging Markets Fund
Compact.
Fidelity Global Equities Fund
Negative screening*
Fidelity Global Future Leaders Fund
Will not invest in companies:
Fidelity Hedged Global Equities Fund
That manufacture cigarettes and tobacco products, as defined by the MSCI Global Industry
Fidelity India Fund
Classification Standard Methodology.
With involvement in the following categories of controversial weapons, the use of which is prohibited
by international treaties or conventions**
Cluster munitions
Landmines
Biological weapons
Chemical weapons
Blinding laser weapons
Incendiary weapons
Non-detectable fragments
That have any link to nuclear weapons from countries that are non-signatories of the Treaty on
the Non-Proliferation of Nuclear Weapons**
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Funds

Exclusions

Fidelity Global Short Duration Income Fund

Norms-based screening
Will not invest in companies which Fidelity considers have failed to conduct their business in
accordance with accepted international norms, including as set out in the United Nations
Global Compact.
Negative screening*
Will not invest in companies:
With involvement in the following categories of controversial weapons, the use of which is
prohibited by international treaties or conventions**
Cluster munitions
Landmines
Biological weapons
Chemical weapons
Blinding laser weapons
Incendiary weapons
Non-detectable fragments
That have any link to nuclear weapons from countries that are non-signatories of the Treaty
on the Non-Proliferation of Nuclear Weapons**

Fidelity
Fidelity
Fidelity
Fidelity

Asia Fund
Australian Equities Fund
China Fund
Global Low Volatility Equity Fund

Negative screening*
Will not invest in companies:
That manufacture cigarettes and tobacco products, as defined by the MSCI Global Industry
Classification Standard Methodology.
With involvement in the following categories of controversial weapons, the use of which is
prohibited by international treaties or conventions**
Cluster munitions
Landmines
Biological weapons
Chemical weapons
Blinding laser weapons
Incendiary weapons
Non-detectable fragments
That have any link to nuclear weapons from countries that are non-signatories of the Treaty
on the Non-Proliferation of Nuclear Weapons**

*Negative screening does not include the parent or subsidiaries of companies.
**This includes those companies producing delivery platforms whose exclusive use is linked to these weapons.
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2. Additional explanation of fees and costs

Maximum fees

Management fee

Under the Constitution, we are permitted to charge maximum fees as
follows:

A management fee is a fee charged directly by us for acting as
Responsible Entity and manager of the operations and assets of a Fund.
It includes the fee payable to FIMAL for managing and investing the
assets of a Fund. The management fees for each Fund are detailed in
the relevant Fund’s PDS.
We pay most of the costs of running and administering a Fund (such as
unit registry, fund accounting, audit costs etc) out of the management
fees of that Fund, however we reserve the right to be re-imbursed for
any expenses and liabilities we incur in the proper performance of our
duties in relation to each Fund.

Indirect costs
The estimated indirect costs of a Fund are costs (excluding the
management fee, transaction and buy/sell costs) incurred in managing
the Fund’s assets which we know, or reasonably estimate, have or will
reduce the return on the Fund. Indirect costs include any underlying fund
costs (including any fees payable to a related party at the underlying
fund level) and other indirect costs such as the embedded costs within
derivatives that we may use to gain exposure to the Fund’s assets. These
costs are generally deducted from the Fund’s assets when incurred and
are reflected in the unit price of the Fund. They are an additional cost
to you and are not directly charged or retained by us for acting as the
responsible entity of the Fund. The indirect costs may vary from year to
year, reflecting the actual costs incurred.

Transaction costs
Transaction costs are incurred when assets are bought and sold by a
Fund, and include brokerage, clearing, and settlement costs, incurred
by a Fund or an underlying fund that the Fund invests in. These costs
are generally deducted from the Fund’s assets when incurred and are
reflected in the unit price of the Fund. They are an additional cost to
you and are not directly charged or retained by us for acting as the
responsible entity of the Fund. The impact of the transaction costs can
be partly or fully offset by the buy/sell spread charged by us to
transacting investors.
The transaction costs disclosed in the PDS of each Fund are shown net
of any amount recovered by the buy/sell spread paid by investors who
bought or sold units in that Fund. The table in Appendix 1, sets out for
each Fund, the estimated total gross transaction costs, the amount
recovered through the buy/sell spread, and the net transaction costs
after the buy/sell recoveries.
Please note, each Fund’s historical transaction costs may not provide
an accurate indicator of the actual transaction costs you may incur in
the future.

Buy and sell spreads
Sometimes, transaction costs are incurred by a Fund by buying and
selling investments to meet investor applications or withdrawals. To
ensure (as far as practical) that existing investors in a Fund are not
affected by the transaction costs associated with other investors buying
or selling units in the Fund, we increase the cost at which we sell units
in a Fund and decrease the amount that we pay on a withdrawal to
recover these costs from investors. The amount of the increase or
decrease of the cost of units is called a buy/sell spread.
The buy/sell spread is an additional cost to you when you buy or sell
units in a Fund. The buy/sell spread is not a fee charged by us, it is
retained in the assets of a Fund.

Management fee of:
1.55% per annum (ex GST) of the NAV of the Fidelity Australian
Equities Fund and Fidelity Global Equities Fund
3% per annum (ex GST) of the NAV of the rest of the Funds listed in
this Booklet
Contribution fee of:
5% of the Application Price for all Funds listed in this Booklet except
the Fidelity Global Equities Fund
The Constitution of Fidelity Global Equities Fund does not permit a
contribution fee to be charged
Withdrawal fee of:
5% of the Redemption Price for all Funds listed in this Booklet except
the Fidelity Global Equities Fund
The Constitution of the Fidelity Global Equities Fund does not permit
a withdrawal fee to be charged
We have elected to forgo these maximums for the fees charged as
shown in section 6 ‘Fees and other costs’ of each Fund’s PDS.
We have the right to increase fees to the maximums detailed above at
any time without the prior approval of investors. We will provide investors
with at least 30 days’ written notice, or any longer notice period specified
in the Constitution, in advance of any fee increases.

Negotiable fees
Investors who are ‘wholesale clients’ as defined in the Corporations
Act may be able to negotiate different management fee arrangements
to those described, having regard to factors such as the amount of their
investment. Further information can be obtained by contacting us on
1800 044 922.

Goods and Services Tax (GST)
Unless otherwise noted, all fees and management costs specified in
the PDS are inclusive of GST, net of any input tax credits available to
the relevant Fund. However, if expenses are recovered from a Fund and
we are required to pay irrecoverable GST in respect of the expense,
we may recover an amount equal to the GST from the assets of that
Fund. Refer to section 7 ‘How managed investment schemes are taxed'
in the PDS and section 3 of this Booklet for more information.

Investor Platform fees
Indirect investors accessing a Fund through an Investor Platform such
as an IDPS may incur additional fees and costs. As well as reading the
relevant Fund PDS, indirect investors should read their Investor Platform
Operator’s offer document, which explains the fees payable by them.

Costs of mFund
If you access a Fund via the mFund Service, your broker may charge
you an additional fee in relation to the transactions conducted through
these services. Please consult your broker for more information.

Payments to financial intermediaries
We may make payments to certain financial intermediaries (for example
reasonable fee for services provided by Investor Platform operators) in
certain limited circumstances as permitted under relevant legislation. If
such payments are made, they are payable out of our own resources
and are not an additional cost to you.

The buy/sell spreads disclosed in each Fund’s PDS are based on our
estimates of the average transaction costs incurred by that Fund as at
the date of preparation of this PDS. These spreads however may change
from time to time without notice, depending on the nature of the costs,
and the volume and types of assets being purchased or sold. In certain
circumstances, such as volatile markets, the buy/sell spreads may
increase significantly. Notice will not usually be provided for variations
to the buy/sell spread.
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3. How managed investment schemes are
taxed
This tax information is intended to be a brief guide only and should not
be relied upon as a complete statement of the Australian income tax
laws. It is intended primarily for Australian resident investors holding
their units on capital account.
Discussion of Australian tax law is current as at the date of completion
of this document. As Australian tax law is complex and may change
and as the tax treatment applicable to particular investors may differ,
investors should satisfy themselves of possible consequences by
consulting their own tax advisers.

Investors may also be attributed franking credits attached to dividend
income and foreign income tax offsets (FITOs) for tax paid on foreign
income. Investors should seek their own tax advice on the additional
criteria which has to be met in order to claim these credits and offsets.
If investors receive distributions of cash in excess of taxable components
attributed to them, they may be required to reduce the cost base of
their units. Should the cost base of an investor’s units be reduced below
zero, the amounts in excess of the investor’s cost base is a capital gain
that should be included in the investor’s calculation of their net capital
gain or loss for the income year.

Tax position of the Funds

Conversely, if investors are attributed taxable amounts from a distribution
which they have not received in cash, investors may be able to increase
the cost base of their units in the Fund.

The Australian income tax position of a Fund and investors will depend
on whether the Fund qualifies as an Attributed Managed Investment
Trust (AMIT) for the income year, as described below.

A Fund may attribute capital gains or income, arising on the sale of
securities to meet a significant redemption, on a fair and reasonable
basis to the redeeming investor, as permitted by the AMIT regime.

Income tax

Investors will be provided with an Attribution Managed Investment Trust
Member Annual (AMMA) statement each year setting out the amounts
to which they have been attributed and any adjustments to be made
to the cost base of their units.

Each fund may qualify as a managed investment trust (MIT) for a given
year of income. In turn, a MIT may further qualify and elect to be treated
as an AMIT. Regardless of the classification, it is intended that the Funds
be treated as ‘flow through’ for income tax purposes, where for each
year of income, the investors of a Fund are taxed on the taxable income
of that Fund and not FREAL.
If a Fund incurs a tax loss for an income year, the Fund cannot pass
that loss to investors. Instead, the Fund may carry the loss forward to
offset taxable income of subsequent income years, subject to the Fund
meeting certain conditions.

Capital gains
In the first year that a Fund qualifies as a MIT, an irrevocable election
may be made to treat eligible assets (such as company shares and
units in unit trusts) on capital account. We advise investors on our website
whether a Fund has made the capital account election. Where the
election has been made, realised gains on certain assets may be
eligible for the capital gains discount concession. Refer to ‘Tax position
of Australian investors' below for more information.

AMIT status of the Funds
We have elected into the AMIT regime for each Fund that is covered
by this Booklet. However, the following Funds do not qualify as an AMIT
in the 2022/2023 financial year :
Fidelity Sustainable Water & Waste Fund
Fidelity Global Low Volatility Fund
If a Fund does not qualify or ceases to qualify as a MIT, and thereby
as an AMIT, for a given income year, the tax position of each Fund and
investors may change for that year. Investors should check the latest
changes to each Fund’s AMIT status at www.fidelity.com.au/funds/amit.
If a Fund meets the eligibility requirements in a subsequent year, it may
revert to being treated as a MIT or an AMIT as the case may be.
If a Fund does not qualify as an AMIT, flow through tax treatment is
intended to remain available however certain features pertaining to
MITs and AMITs will not apply.

Tax position of Australian investors
Distributions
Where a Fund is an AMIT
Australian investors should not be taxed on the cash distributions they
receive from the Fund but on the amount of income and capital gains
of the Fund which has been attributed to them on a fair and reasonable
basis. The tax character of income (e.g. as dividends, capital gains discounted or otherwise) will flow through the Fund to the investor. The
impact of any tax elections made by the Fund will also flow through to
investors. For example, if the Fund does not make the capital account
election and the consequence is that assets are held on revenue account,
then any gains on disposals of those assets will not be eligible for the
capital gain discount concession.
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Where the Fund is not an AMIT
For each income year, Australian investors will be taxed on their share
of the taxable net income (including realised capital gains) of a Fund
in proportion to the share of the distributable income of that Fund to
which they are ‘presently entitled’ to.
The share of taxable net income can be made up of various components,
including dividends, capital gains, tax credits and offsets, such as
franking credits attached to dividend income and offsets for tax paid
on foreign income (both of which are subject to the investor meeting
certain eligibility criteria). Cash distributions in excess of taxable
components will reduce the investors’ cost base of their units and
reductions in excess of the cost base may result in an immediate capital
gain.
If a Fund does not qualify as a MIT (and thereby as an AMIT) a number
of consequences arise including:
Investors will not receive the benefit of the capital gains discount
concession on distributions of realised gains for that year
The Fund may not be able to claim certain carried forward losses
from prior years
If an investor is taxed on amounts which they have received in cash,
they are not entitled to increase the cost base of their units and as
a consequence, could be taxed twice on the same amount of income
Investors will be provided with an Annual Tax Statement each year
setting out the amounts to include in their own tax return and any
adjustments to be made to the cost base of their units.

Disposal of units
Investors may realise a taxable capital gain or capital loss if they
redeem their units from a Fund or otherwise dispose of their units in a
Fund. Resident individuals, trusts or complying superannuation entities
that have held units for at least 12 months prior to the disposal or
redemption of those units, may be entitled to discounted capital gains
treatment. The capital gains discount is 50% for a resident individual or
trust, and 331/3rd% for an investor that is a complying superannuation
entity.
Capital losses may only be offset against capital gains that the investor
makes in the same income year and any excess capital losses may be
offset against capital gains derived in subsequent income years, subject
to certain loss integrity rules. Further capital losses must be offset against
the nominal capital gain before applying the discount concession. In
calculating the capital gain or loss on the disposal of units, cost base
adjustments may be required.
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Tax position of non-resident investors

4. Other information

For non-resident investors, deductions of Australian tax will be made
from distributions (or attributions) from certain Australian-sourced income
and capital gains. The amounts withheld will depend on the type of
income and the country of residence of the investor.

Restrictions on withdrawals

We recommend that non-resident and temporary resident investors
consult their tax adviser before investing so that they can take into
account their particular circumstances, the provisions of any relevant
Double Taxation Agreement and /or Exchange of Information Agreement
between Australia and their country of residence.

Providing a Tax File Number (TFN) or Australian
Business Number (ABN)
The law strictly regulates how we may use TFNs and ABNs. Investors
may choose to quote their TFN or ABN (if applicable) or claim an
exemption in relation to their investment in a Fund. If the investor chooses
not to quote a TFN or ABN or claim an exemption, we must deduct tax
at the highest personal tax rate (plus Medicare Levy) before passing
on each distribution to the investor. The investor may be able to claim
a credit in the investor’s tax return for any TFN/ABN tax withheld.

Goods and Services Tax (GST)

There may be instances where your ability to withdraw from a Fund is
restricted, and you may not be able to redeem your investment within
the usual period.
Where we consider that it is desirable for the protection of a Fund or
in the interests of investors (as a whole) of that Fund, we may suspend
the withdrawal request in respect of that Fund in circumstances which
could include but are not limited to:
Where it is, for any reason, impracticable for us to calculate the
Redemption Price of the units of that Fund due to events outside of
our reasonable control, trading restrictions, or because of the
requirements of any law
Where a Fund is deemed to be illiquid. (under the Corporations Act,
in general terms the Fund is illiquid if it has less than 80% liquid
assets: generally, cash and marketable securities)
Where assets of a Fund cannot be sufficiently realised due to
circumstances beyond our reasonable control, including where
trading in assets of an underlying fund in which the Fund invests are
suspended or restricted

All the Funds are registered for GST. The majority of goods and services
that each Fund will acquire for its operations will be subject to GST
including our fees. In certain circumstances, the Funds may be entitled
to reduced inputs tax credits, which effectively reduces the GST cost to
the Funds. No GST will apply on amounts received by the Funds for the
issue of units, sale proceeds of the securities, or investment income and
gains or buy/sell spreads applied.

Related parties and service providers

Foreign Account Tax Compliance Act (FATCA) and
Common Reporting Standard

In the course of managing a Fund we may come across conflicts in
relation to our duties to the Fund, related funds and our own interests.
We have internal policies and procedures in place to manage all
conflicts of interest appropriately. In addition to complying with these
policies and procedures, all conflicts will be resolved in a fair and
reasonable manner in accordance with the relevant law and ASIC
requirements.

Australian legislation relating to the automatic exchange of financial
information between jurisdictions gives effect to the OECD Common
Reporting Standard for Automatic Exchange of Financial Account
Information (CRS) and FATCA. These regimes cover the collection and
reporting of tax residency information and other data to participating
tax authorities. Accordingly, we may request that you provide certain
information in order for the Funds to comply with the CRS and FATCA
obligations. FREAL and the Funds are foreign Financial Institutions for
these purposes.

We may from time to time use the services of related parties and pay
commercial rates for these services. We may also enter into financial
or other transactions with related parties in relation to the assets of a
Fund (including, but not limited to, broking, investment management
and administration), such arrangements will be based on arm’s length
commercial terms.

Responsible Entity indemnity
We are entitled under each Fund's Constitution to be indemnified out
of the assets of the Fund for any liability incurred by us in the proper
performance of any of our duties in relation to that Fund. This indemnity
is in addition to the management fee paid to us and may include
amounts payable to the investment manager for the management of
the Fund, the cost of holding a unit holder meeting, costs associated
with legal proceedings, and borrowing costs.

Retirement and removal of us as the Responsible
Entity
We may be removed as Responsible Entity of a Fund in the
circumstances set out in each Fund's Constitution and the Corporations
Act, including where investors call a meeting and pass an extraordinary
resolution to remove us as the responsible entity and select a new
responsible entity. We may also seek to retire in accordance with the
procedures set out in the Corporations Act which includes calling a
meeting of investors and explaining the reasons for wanting to retire.

Termination of a Fund
We may terminate a Fund by giving notice to investors in accordance
with the terms of the Constitution, or, in the circumstances provided in
the Corporations Act, including pursuant to an extraordinary resolution
passed by investors directing us to wind up the Fund.
Where a Fund is terminated, the Fund must be wound up in accordance
with the procedure set out in its Constitution. Generally, we will distribute
the net proceeds of assets sold during the winding up process to
investors in proportion to the number of units held in the Fund.
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Compliance plans
In accordance with the Corporations Act, a compliance plan has been
prepared for each Fund and lodged with ASIC. The compliance plan,
among other things, sets out the measures that we will apply to ensure
that a Fund is operated in accordance with its Constitution and the
Corporations Act. Each compliance plan will be audited at least once
a year by an external auditor who will report on their findings to us. A
compliance committee, with a majority of external members, has been
established for the purpose of monitoring our adherence to each Fund’s
compliance plan.

Cooling off
If you invest directly by completing an Application Form or via an mFund
Service, you have a 14-day cooling-off period to ensure the investment
meets your needs. The cooling-off period starts from the earlier of:
The date confirmation of a transaction is received, or
Five business days after acquiring the product
If you exercise your cooling-off rights, we will return your money, however,
the amount we return may be different from your original investment.
The amount may be higher or lower to reflect market movements and
this may have tax implications. The amount returned to you will also be
affected by the deduction of reasonable administration costs incurred
by us or any other amount that may be deducted by us under the
Corporations Act.
Cooling-off rights terminate immediately if:
You exercise any rights or powers as an investor in the Fund, or
Your rights or powers cease to exist
For any subsequent investments made under a distribution reinvestment
plan, this cooling-off right does not apply.

Cross trades
Fidelity may enter into trades for the Funds with the accounts of other
clients managed by us or accounts owned by us or any of our related
parties over which we can exercise control and influence (Cross trades).
Such Cross trades will only be undertaken in accordance with
requirements of the relevant authorities.

Privacy and collection and disclosure of personal
information
The Privacy Act 1988 (Cth) regulates, among other things, the collection,
disclosure and access to personal information.
We collect, hold, use, disclose and protect personal information for the
primary purpose of providing products and services to you in relation
to your investment in accordance with our Privacy Policy. A copy of our
Privacy Policy is available on request or can be accessed on our website.
You should contact us if you have any questions about our practices
relating to the handling of personal information.
If you do not provide information that we request, we may not be able
to provide a product or service to you.
We may disclose your information to related or third parties to provide
services in relation to your investment.
We also use and collect your personal information to comply with
applicable laws such as Anti-Money Laundering/Counter Terrorism
Financing laws, Australian taxation laws and Foreign Account Tax
Compliance Act (FATCA), and may be required to disclose your personal
information to various Australian government regulators and agencies,
including the Australian Taxation Office and the Australian Transaction
Reports and Analysis Centre, and foreign governments agencies and
regulators.
Under FATCA and the Common Reporting Standard rules, we are
required to collect information about your tax residency status and may
have reporting obligations in relation to taxation information-sharing
agreements between Australia and other countries.
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Terms used in this Booklet
Application Price means the price at which units are issued in
accordance with the Constitution.
ASIC means the Australian Securities and Investments Commission.
ASX means the Australian Securities Exchange.
Constitution means the Fund’s Constitution as amended from time to
time. The Constitution is a legally enforceable document that details the
rights and obligations of investors and the Responsible Entity.
Corporations Act means the Corporations Act 2001 (Cth).
IDPS means Investor Directed Portfolio Service.
Investor Platform includes an IDPS, IDPS-like scheme, superannuation
master trust, superannuation wrap account and nominee and custody
service.
Investor Platform Operator includes the trustee of a superannuation
master trust or wrap account, an operator of an IDPS, nominee or custody
service or responsible entity of an IDPS-like scheme.
mFund Service means the mFund Settlement Service offered by the
ASX.
MSCI Global Industry Classification Standard Methodology (GICS)
is a four-tiered, hierarchical industry classification system developed by
MSCI and Standard & Poor's (S&P) for use by the global financial
community. Companies are classified quantitatively and qualitatively.
The GICS structure consists of 10 sectors, 24 industry groups, 68 industries
and 154 sub-industries into which S&P has categorised all major public
companies.
Paris Agreement is an international treaty that came into force in
November 2016. The agreement is to limit the global rise in temperature
from pre-industrial levels to below 2°C this century and ideally below
1.5°C
Principles for Responsible Investment (PRI) means the United Nations’
Principles for Responsible Investment which is an international UN
supported organisation that advocates for sustainable investment and
the inclusion of ESG factors in investment and ownership decisions.
PRI Principles means PRI’s six principles of responsible investment.
Redemption Price means the price at which units are redeemed in
accordance with the Constitution.
Transition Pathway Initiative (TPI) is a global, asset-owner led initiative
launched by the Environment Agency and the Church of England National
Investing Bodies in 2017. Led by asset owners and supported by asset
managers and service providers it assesses companies' preparedness
for the transition to a low carbon economy.
Science Based Targets means a carbon emissions target that is in line
with the scale of emission reductions required to keep the global
temperature increase below 2°C above pre-industrial temperatures,
consistent with the IPCC Fifth Assessment Report*. The purpose of the
target is to ensure that Fidelity’s target is aligned with current climate
science and will contribute to a global shift to net zero emissions.
*The IPCC Fifth Assessment Report is the Intergovernmental Panel on
Climate Change 2014 Synthesis Report.
United Nations Global Compact (UNGC) is a non-binding United
Nations (UN) pact to encourage businesses worldwide to take steps to
adopt, implement and report on the implementation of universal
sustainability and socially responsible principles and policies. Participants
are required to incorporate the UNGC’s ten principles in the areas of
human rights, labour, environment and anti-corruption in their daily
operations and advocate for the UNGC.
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Appendix 1
The following table provides the total transaction costs of each Fund (or an estimate where relevant) and the dollar value of such costs over a
year based on an average account balance of $50,000.
Unless otherwise indicated, the costs in the table below are based on the actual transaction costs incurred by the relevant Fund for the 12-month
period ended 30 June 2022.

Fund

Total transaction
costs (% p.a.)a.

Minus: Buy/sell
spread recovery:
(% p.a.)a.

Equals: Net
transaction costs:
(% p.a.)b.

For every $50,000 you
have in the Fund, you
will likely incur
approximately:

Fidelity Asia Fund

0.18%

0.23%

0.00%

$0

Fidelity Australian Equities Fund

0.02%

0.04%

0.00%

$0

Fidelity Australian Low Volatility Fund

0.16%

0.20%c.

0.00%

$0

Fidelity Australian Opportunities Fund

0.04%

0.06%

0.00%

$0

Fidelity China Fund

0.21%

0.16%

0.05%

$25

Fidelity Future Leaders Fund

0.15%

0.10%

0.05%

$25

Fidelity Global Emerging Markets Fund

0.09%

0.22%

0.00%

$0

Fidelity Global Equities Fund

0.05%

0.07%

0.00%

$0

Fidelity Global Future Leaders Fund

0.11%

0.16%

0.00%

$0

Fidelity Global Low Volatility Equity Fund

0.09%

0.08%

0.01%

$5

Fidelity Global Short Duration Income Fund

0.03%d.

0.00%d.

0.03%

$15

Fidelity Hedged Global Equities Fund

0.21%

0.09%

0.12%

$60

Fidelity India Fund

0.15%

0.10%

0.05%

$25

Fidelity Sustainable Water & Waste Fund

0.43%

0.17%

0.26%

$130

a.

b.

c.

d.

c.

These costs are expressed as a percentage of the Fund’s average NAV and are based on the 12-month period to 30 June 2022. These amounts
may vary over time and may not be a good indicator of the typical ongoing transaction costs in the future.
The amount of these costs will vary from year to year depending on the volume and value of trading activity in a Fund. The estimate of these
costs is based on the current buy/sell spread charged by each Fund and is based on information available and (if applicable) estimates as
at the date of completion of this document.
As the Fidelity Australian Low Volatility Fund was first offered during the last financial year, these costs are based on a reasonable estimate
for the current financial year based on actuals from Fund launch to 30 June 2022 adjusted for a 12-month period.
As the Fidelity Global Short Duration Income Fund is newly established and is first offered in the current financial year, the estimated transaction
costs represent a reasonable estimate of the costs which will apply for the current financial year, adjusted to reflect a 12-month period.

